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Major Disaster Policy Guide Update

In an effort to provide continued guidance to PFls and
Servicers, and to further provide assistance to those
Borrowers affected by a Major Disaster, the MPF Program
REFERENCE has updated the MPF Government MBS Servicing Guide.
In the past, when a Major Disaster occurred, PFIs and
Servicers waited for MPF Announcements to provide
guidance. With this Guide update, the guidance contained

MPFE Announcement 2017-46 in those announcements is now incorporated into the MPF
MPF Announcement 2017-48 Government MBS Servicing Guide, allowing PFIs and
MPE Announcement 2017-61 Servicers to take immediate actions in assisting Borrowers
MPE Announcement 2017-65 affected by a Major Disaster. See MPF Government MBS
MPE Announcement 2018-53 Servicing Guide sections 4.6 and 8.7.

Early Payment Default

Section 8.8 of the Servicing Guide has been updated to
clarify what constitutes an early payment default breach
and clarified the applicability of the repurchase obligation.

REO Property Acquisition
Section 10.4 of the Servicing Guide has been updated to

clarify the process that PFls and Servicers should follow for
REO property acquisitions.
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https://www.allregs.com/AO/viewform.aspx?source=TOC&formtype=toc&formid=0e1c48a6-e429-42fc-a63f-7b01b4beb8cc
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