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About this Material

The information presented in these training materials is for general information only, and is based on guidelines published in the
applicable MPF Guides. This presentation is not intended to be all-inclusive. The MPF® Provider makes no representations or
warranties of any kind with respect to the accuracy, completeness or suitability for any purpose of the information contained in this
training.

The MPF Provider expressly disclaims any and all warranties, express or implied, including without limitation warranties of
merchantability and fitness for a particular purpose regarding these materials and our training program. In no event will the MPF
Provider be liable for any direct, indirect, incidental, punitive or consequential damages of any kind with respect the training or
materials provided.

All examples are hypothetical and are for illustrative purposes only. This training is not intended and should not be interpreted or
relied upon as legal advice. We encourage you to seek advice from a qualified professional.

These materials should not be used in place of the applicable MPF Guides.

The official versions of all MPF Guides are available at www.fhIompf.com or via AllIRegs®.

“‘MPF”, “MPF Xtra”, “eMPF”, and eMAQCS are registered trademarks and the “MPF Mortgage Partnership Finance” logo is a
trademark of the Federal Home Loan Bank of Chicago.
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http://www.fhlbmpf.com/

Agenda

* Reporting Cycle and Remittance Type
P&l Custodial Account Reconciliation
 T&I Custodial Account Reconciliation




Reporting Cycle

Activity Cycle
e Calendar month

Accounting Cut-Off
* Last calendar day of activity month

Reconciliation Due

« Completed monthly, retained by servicer.

« Submitted to MPF Provider upon request.

« Servicers with more than one remittance type must complete a
separate custodial account reconciliations for each type.
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Remittance Types

Remittance
Features

Actual/Actual

(Multiple Remittance)

Funds are remitted anytime
P&l payments, liquidations,
and curtailments received
(minus the servicing fee)
exceeds $2,500 within the
P&l account.

On the first business day of
each month, funds within the
P&l account must be
remitted.

Actual/Actual
(Single Remittance)

All P&l payments, liquidations,
and curtailments received
(minus the servicing fee) are
remitted by the 18t of the
following month.

If the 18" falls on a weekend or
holiday, funds must be remitted
by the prior business day.

Scheduled/Scheduled

All P&l payments due, plus
liquidations and curtailments
received (minus the servicing fee)
are remitted by the 18 of the
following month.

All scheduled P&l payments due are
required to be remitted monthly,
even if a borrower fails to make their
payment.

If the 18" falls on a weekend or
holiday, funds must be remitted by
the prior business day.

mpf
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Custodial Account Reconciliation

Servicers are required to reconcile both principal and interest (P&l)
and tax and insurance (T&l) custodial accounts on a monthly basis

* A number of forms are available for this purpose.

 Forms are broken down by remittance type:

v" Actual/Actual and Actual/Actual Single Remittance
v Scheduled/Scheduled Remittance

« Should be completed as noted and made available when requested.
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Reconciliation Reviews

When a review request is made, the following should be sent to the
MPF Provider:

A copy of each reconciliation report:
v SG320A (or SG320) — P&l Custodial Account Reconciliation
v 8SG321A (or SG321) — T&l Custodial Account Reconciliation

Servicer’s P&l bank account statement

A/A MRA Custodial account (MPF Bank) statement

Servicer’s system generated escrow trial balance

Any supporting documentation for reconciling items
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Requests will include a
checklist that should be
utilized for the return of
proper documentation.

Always review that
accounts are titled

Reconciliation Review Requests

Mortgage
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Custodial Account Reconciliation Checklist

[PFI# 9999 SERVICER NAME: ABC Bank

ICONTACT NAME: PHONE #
EMAIL ADDEESS:
REMITTANCE TYPE: Schedule/Schedule [T AcmslAcmal Single || AcmalAcmal [T

Required Documentation - P&T and T&I Custodial Account Reconciliation

Principal and (P&1) C

E 1. Completed Form SG320(A), all sections mmst be filled out

include FHLE non-interest bearing account statement.)

1 2. Copy of bank statements for selected cutoff being reviewed. (If remittance type is A/A be sure to

71 3. Bank statement or screen print reflecting verification of the Deposits in Transit. Disbursements
in Transit, and'or Adjustments

[ Escrow Custodial (T&I) Account

T 4. Completed Form SG321(A), all sections must be filled out. (If you do not escrow, please note
such and provide Trial Balance for support.)

s, Copy of bank statements for selected cutoff being reviewed

1 6. Bank statement or screen print reflecting verification of the Deposits in Transit, Disbursements
in Transit, and/or Adj

71 7. A Servicing System generated Trial Balance Report that displays all FHLB escrow liabilities.
(Provide only total pages when submitting to MPF Provider.)

A unt Titles

1 8. Copies of P&I and T&I account signature cards or similar documents with full legal title to
verify that the Custodial Account titles comply with the MPF Servicing Guide.

correctly.

*Correct titles for Arcela First Bank

P& custodial Account Title: Arcola First Bank as trustee for the benafit of the Federal Home Loan
Bank of Chicago its successors and assigns

T custodial Account Title: Arcela Fivst Bank as trustes for the bengfit of the Faderal Home Loan
Bank of Chicago its successors and assigns and/or various Morigagors

If space 1s limited, it is acceptable to shorten your PFI name and use the following abbreviations:
TTEE - "trustee”
FBO - "for the benefit of”
ISAA - "its successors and assigns”
FHLE - "Faderal Home Loan Bank” (district name to be included)
AOVM - "and'or vanious Mortzagors"
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Reconciliation Review Requests

Required reconciliation documents may be securely uploaded
via the eMPF® Website or emailed to the address provided in
the request

Document Upload

Selet a Document Category

Bank

MES MorTgage

High Level Concern (HLC)

MPF Seracing Miscellaneous

11 5 :
| b §§
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Payment Deposits and Withdrawal Basics



Principal and Interest Deposits

Required P&l account deposits:
* Principal and Interest payments
 Liquidation proceeds (including REQO sales and pre—foreclosure proceeds)
« Curtailments
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* Assumption fees
» Unapplied funds (only if T&l account is not established)
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Principal and Interest Deposits

P&l deposits must correspond with deposits shown on the Servicer’s
internal history/ledger account for the MPF Bank P&l Custodial Account

» Deposits are made up of: \ 7‘
v' P&l payments _ ~- -
v' Curtailments \,’\
v Liquidations —_— |
e >
* Deposits to make adjustment
Note: Be aware of transaction reversals &
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Permissible Withdrawals

« Remittances to servicer’s applicable A/A account with the MPF Bank to fund the monthly
P&l remittance drafts.

 Removal of amounts deposited in error.
 Removal of servicing fees and other ancillary fees.

Withdrawals for P&l listed on the depository statement should correspond to
withdrawals posted to the internal history/general ledger account.
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Reconciliations

Reconciliations are related to Turnaround Reports (TARS)

« If a TAR indicates no errors, then generally there should not be any bank
reconciliation exceptions.

 If the P&l reconciliation process does find issues, the most recent monthly
remittance needs to be reviewed for accuracy.

 |If the Servicer and Master Servicer records are equal, an error such as funds being
deposited into the incorrect account may have occurred.
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Reconciliations

« After identification of an issue (what occurred and what date), Servicers have 60 calendar
days to cure.

« |deally, this should be done before the end of the accounting cycle.
* To cure, the Servicer should:
v Deposit (credit) funds into the P&l custodial account if the account is short; or

v Remove (debit) the funds out of the P&l custodial account if the account has excess funds (an
overage); and

v Document and attach the documentation to the reconciliation so that the history of the
transactions are recorded.
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Items Required to Reconcile

 Servicer’'s P&l account bank statement.
« MPF Bank A/A account bank statement (A/A MRA and/or MPF Xtra)

e Supporting documentation for reconciling items including
verification of deposits in transit, disbursements in transit and/or
miscellaneous adjustments.

« P&l Custodial Reconciliation Form (Form SG320A or SG320)
v All sections completed.

v" If mortgages are serviced under both actual/actual and actual/actual single remittance types, a
SG320A must be completed for each remittance type.
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Guide to Monthly Custodial Reports

Form Name

SG320:
P&l Custodial Account Reconciliation
(Scheduled/Scheduled)

Purpose

Used to reconcile the balance of each
P&l custodial account

Products

MPF Traditional
MPF Government MBS

Submitted

MPF Traditional: Upon request
MPF Government MBS: Must be completed within 30
days of the monthly reporting cycle cut-off date and
are requested around the 20t of each month.

SG320A:
P&l Custodial Account Reconciliation Used to reconcile the balance of each MPF Traditional Upon request
(Actual/Actual) P&l custodial account MPF Xtra P g
SG321: B
T&I Custodial Account Reconciliation MPF Traditional: Upon request
Used to reconcile the balance of each MPF Traditional MPF Government MBS: Must be completed within 30

(Scheduled/Scheduled)

T&I custodial account

MPF Government MBS

days of the monthly reporting cycle cut-off and are
requested around the 20t of each month.

SG321A:
T&l Custodial Account Reconciliation
(Actual/Actual)

Used to reconcile the balance of each
T&I custodial account

MPF Traditional
MPF Xtra

Upon request
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Scheduled/Scheduled Remittance

The vast majority of loans serviced under the MPF Program fall under the
Actual/Actual remittance types

« Scheduled/Scheduled remittance types utilize the following forms for P&l and
T&l reconciliations:

v" Form SG320 P&l Custodial Account Reconciliation
v" Form SG321 T&l Custodial Account Reconciliation

» Both forms include detailed instructions to assist with completion.
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Scheduled/Scheduled Remittance

NOTE: A common misstep on Form SG320 is the Ending Cash Ledger
Balance in Section A (line 8) should match the Account Total in Section
B (line 6).

| P&I Custodial Account Reconciliation (Form SG320) mpf :LL‘.

PR Senvicer Infonmation
PRl r :

P&I Custodial Account Reconciliation [Form 5G320) mpf P

PRI Custodisl Arcount Proof of Cash Ledger Ending Eslsnce

E. Proof of Cxsh Ledger Ending Ealance
O sarr Tracitions: [ m#F soverrment sees Irtmras] Sericing Fess | Princizel Total

L Unschedules Coliections Dus
Hest Withdrawal Dote:

s Curtmilments

b. Liquications

C. Liguicistion Gains

3 Funds on Deposit Due Sendcer:

A. Recongilistion of Cash Ledger to Depository Account Statement 8 Fid &cvanoes Recsiable
= b. Resiiual Inbereston
1 | cmsh Balsnce F Line S from kst ] —
Lsdzer oraand |Line mart) Liquisstions
2. | Cash Ladger Agjustrments + £ Sargigne Fass
- 3 Otther Funds on Depost
3. | Coliections on Mortzazs oans + .
i Fregaid instaliments
3. | Fod advences: br. Unapplied Funds 4 .
B. D=pogts + C. ther jzeolain]:
b. Withdrewsis - . "
3. | senvidng Fems withidmmwn Withiheie - _— — _—  —
E Other (M) 4. D=hinquent insteillmeants ; 5
3 L | - -
8. Deposits + 3 Funds on Deposit . [ 1 .

b Withormanis

7. | Remittances [ives 1+2334+3434/-5] ] [ Account Total [Lres 1-5]
£ | Encing Cash Ledzer Bsiance :

5. | Outstaning Chedks +

10. | Deposits in Transit

11 | Depository Adjustments +

12 | Desostory Balsnce
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Principal and Interest (P&Il) Custodial Account
Reconciliation



P&l Account Statements Review

Servicer and MPF Bank Account Statements

* The cut off date is the last processing day of the month.

* The monthly depository statements should correspond with the reporting
cycle.

« Account statements should cover activity from the 1st day of the month thru
the end of the month.
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P&l Custodial Account Reconciliation

Worigags
P&I Custodial Account Reconciliation (Form 5G320A) m P-‘_‘;E‘:_‘l

Form SG320A e —

FFl Humber: SErvicer Hame:

Product information

° Used for MPF Traditional and MPF Xtra This farm is for the MPF Traditionel product onky. Choose one remittance type per form:

Remittance Type: O actuafactual I:l ArctualfActusl Single

loans under the Actual/Actual or =

Time Pericd Covensd:

Actual/Actual Single Remittance option_ Foractml/ncus remisance, compite 5ot cotemr. o actualacts| i reiiance,completeth. i Cstodi Acsount

column only.

PEI Custodial &ccount | AF& Account at MPF

- Does not have to be submitted monthly Em——
but will be requested for review on an e e

annual or as-needed basis.

7.* | Zaro Eslance Raconcistion
[Lirses 142434243+8)

*The sccount balance should be Zero. Ay unrecondled items mwst be clesred within 50 days

Attachments/Supporting Documentation
Arz supporting documents sttached? D\'c: DNC‘

List any supporting documents and,for any missing documents and provide an axplsnation for any missing coouments:

Employee Information

=
5
®
"
=
E
a
-
i
hi
E
"

By subsmitting this form, | cartify thet the informstion contained herein is tro rate.

Frint=d Mame of Employes Completing Form:

NOTE: This presentation will focus on reconciling e i
Actual/Actual remittance types. Prone Numosr Date Camplees

F i e "wIBEICE” e eagisinred Fsdarraia of Foa Facaral e Laan Dank =i Chicaga. The 'WPF Magags
car Bani of O

Revision Date 3/31/18
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Reconciling for the MPF Xtra Product

SG301X - Monthly Remittance Recap

« Used only for the MPF Xtra product.

v'"Used to reconcile the collections remitted
for the cutoff period, used as a log
throughout the month and then compared

to the activity reported as of the cutoff date.

v'Should match P&l activity reported on
Form SG300

Date Deposited to FHLB DID Amount
Account

Total Remittance Activity for Calendar Month:

Remittance Summary Amount
Total Principa 1 {TAR)
tal Net Interest (fTAR)
Cash Adjustment (fTAR] +/-
Remittan ce fTAR:

If the Total Remittance Activity for the Calendar Month does not equal the Remittance from the fTAR, explain the difference and provide:

P Xira” aeed “sMAGIS” 370 rugicharod trademarks of the Faseral Hama Loas Bask of Cricage. The "MPF Mortgage Partnarship Finasce

Revision Date 8/27/21
Form 5G301-X
Page 2 of 3

mpf
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Completing Form SG320A
Line 1 Bank Statement Balance

Body of Form

Time Period Covered:

For actual/actual remittance, complete both columns. For actual/actual single remittance, complete the P&l Custodial Account

column only.

P&l Custodial Account ASA Account at MPF
Acct# Bank Acct#

Date Amount Amount

Bank Statement Balance
Deposits in Transit +
Transfers between P&| and A/A - +
Disbursements in Transit - .
Remittance Due MPF Bank on the 187
Adjustments (explanation and date): +/- +/-

bl il

7= Zero Balance Reconciliation = =
(Lines 1+2+3+4+5+6)

*The account balance should be zero. Any unreconciled items must be cleared within 60 days.

 Enter the ending balance from the Servicer’s bank statement as of the last
business day of the month.

* With actual/actual, there are two accounts: the PFI's P&l Custodial Account and
the Actual/Actual MRA (“A/A Account”) at the MPF Bank - use the balances from
both accounts for the reconciliation.

* For actual/actual single remittance, only enter the balance under the P&l
Custodial Account column.

mpf
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Line 1 PFl Bank Account Balance

Body of Form
Time Period Covered: May 2021
For actual/actual remittance, complete both columns. For actual/actual single remittance, complete the P&I Custodial Account
column only.
P&I Custodial Account | A/A Account at MPF
Acctit 1198765 Bank Acct# 1234-5
Date Amount Amount
S—
1. Bank Statement Balance 0543172021 | 462044 | 242 153.52
Summary of Accounts
Account Type Account Number Ending Balance
ABC Bank Business Checking KOO BBTE 4,620 44
ABC Bank Business Checking-XXXXXX9876
Account Summanry
Date Description Amount
DSM12021 Beginning Balance 3212550
18 Credi(s) This Penod $258,292. 46
1 T al T2 ER TO T T
I 05/28/2021  Ending Balance $4620.44 |
Deposits
Date Description Amount
DSMO32021  PAICUSTOMAL DEFOSITS FOR FEDERAL HOME LOAN BANK $10 382,18
05042021  P&ICUSTODIAL DEPOSITS FOR FEDERAL HOME LOAN BANK $A2 19585
DEME Muirng Dl IC sl oD e oD CICVC DAL ke ) s A DA R T2 404 EO

mpf
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Line 1 A/A MRA Account Balance

Body of Form
Time Period Covered: May 2021
For actual/actual remittance, complete both columns. For actual/actual single remittance, complete the P&I Custodial Account
column only.
P& Custodial Account | A/A Account at MPF
Acctif 1198765 Bank Acct# 1234-5
Date Amount Amount
S—
1. Bank Statement Balance 0543172021 4,620.44 242 153,52
ABC Bank
ﬁ'ﬁ FHLBank 100 Main St Fage4efy
L] Chicogo Hometown, IL 55505-1111
I 05/01/2021 Thru 05/31/2021 I
(51]1] Y lransacions e
Generared February 22, 2022 04:07:49 PM
Tax ID: 11-1111111
Customer Number: 09999 Account Number: 1234
STATEMENT SUMMARY
FHLECZ MPF - MRAJA
Beginning Balance Current
Credits Armiount Drebits Amount Balance
71684737 B 3254 66127 i0 5729.355.12 £242 153.52
Effective Fosting
Date Date Description Debits Credits Balance

mpf
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Line 2 Deposits in Transit

Time Period Covered: May 2021
For actual/actual remittance, complete both columns. For actual/actual single remittance, complete the P&I Custodial Account
column only.
P&I Custodial Account | A/A Account at MPF
Accti 1198765 Bank Acct# 12345
Date Amount Amount
1. Bank Statement Balance 05/31/2021 4520 .44 242 153,52
2. Deposits in Transit [I +3,737.37 [I +462044 |

 List any outstanding deposits not yet reflected on the bank statement.

« Under actual/actual, there may be deposits outstanding to either or both accounts.

» For actual/actual single remittance, the Servicer will have entries only under the P&l Custodial
Account column.

« Each outstanding deposit must be recorded separately by date, if possible.

» The dates entered should be the dates that funds were applied to the loans.

« Funds must be deposited to the P&l Custodial Account within two business days of the Servicer’s
receipt of the payment.
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Line 2 Deposits in Transit

Time Period Covered: May 2021
For actual/actual remittance, complete both columns. For actual/actual single remittance, complete the P&I Custodial Account
column only.
P&I Custodial Account | A/A Account at MPF
Accti 1198765 Bank Acct# 12345
Date Amount Amount
1. Bank Statement Balance 05/31/2021 4520 .44 242 153,52
2. Deposits in Transit [I +3,737.37 [I +462044 |
Tax ID: 11-1111111
Cusetournce Ky sondoar= OIGOC0 A.C ...OLJHT. M“n]b&r: 123‘4
\ 4
Deposits
Date Description Amaount
QEDM/2021 P& CUSTODIAL DEPOSITS FOR FEDERAL HOME LOAN RANK 33737ar
Beginning Balance . . Current
Credits Amount Debits Amount Balance
3242 15352 11 3517204 07 10 525051143 5508 848.18
Effective Posting
Date Date Description Debits Credits Balance
Previous Statement Balance v 5242 153,52
060172021 DED1/2021 | ACH PROCESSIMNG - DEPOSIT .00 3482044 5248 77306
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Line 3 Transfers between P&l and A/A

Time Period Covered: 0321/2021

For actual/actual remittance, complete both columns. For actual/actual single remittance, complete the P&I Custodial Accound

column only.

P&I| Custodial Account | A/A Account at MPF

Acctit 1198765 Bank Accti 1234-5
Date Amount Amount
1. Bank Statement Balance 05/31/2021
2. Deposits in Transit + +
3. Transfers between P&l and A/A [] - +
4. Disbursements in Transit . .
5. Remittance Due MPF Bank on the 18™ - -
G. Adjustments (explanation and date): +/- +/f-
7.* | Zero Balance Reconciliation = =
(Lines 1+2+3+4+5+6)

*The account balance should be zero. Any unreconciled items must be cleared within 60 days.

« Enter any amounts not yet transferred from the P&l account to the A/A account.

 The P&l column should show a debit and the A/A column should show a credit.

mpf
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Line 3 Transfers between P&l and A/A

Time Period Covered: May 2021
For actual/actual remittance, complete both columns. For actual/actual single remittance, complete the P&I Custodial Account
column only.
P&I Custodial Account | A/A Account at MPF
Accti# 1198765 Bank Accti 12345
Date Amount Amount
1. Bank Statement Balance 0513172021 4 620 .44 242 153.52
2. Deposits in Transit +3737.37 +4620.44
3. Transfers between P&I and A/A -3,737.37 +3737.37
A A
Tax ID: 11-1111111
Customer Number: 09999 Account Number: 1234
Electronic Debits
Date Description Amount
06012021 MPF Tradiional Remittance v
DE:'021'2I321 MPF TRADIMOMAL REMITTANCE _r 33, 737.37 I Current
= SfE Amount Balance
3242 15352 1 3517.204 07 10 525051143 5508.848.16
Effective Posting
Date Date Description Debits Credits Balance
Previous Statement Balance £242 153.52
DEMN172021 D6M01/2021 ACH PROCESSING - DEPOSIT 20.00 v 482044 $248 77306
DEN22021 DEM22021 ACH PROCESSIMG - DEPOSIT 30.00 I 23777 I 5250.511.33
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Line 4 Disbursements in Transit

Time Period Covered: May 2021
For actual/actual remittance, complete both columns. For actual/actual single remittance, complete the P&I Custodial Account
column only.
P&| Custodial Account | A/A Account at MPF
Acctit 119676-5 Bank Accti 1234-5
Date Amount Amount
1. Bank Statement Balance 05/31/2021 4,620.44 242 153.52
2. Deposits in Transit D6/01/2021 +3,737.37 + 4,620 44
3. Transfers between P& and A/A D&/02/2021 -3,73737 +373737
4, Disbursements in Transit 06/01/2021 — 462044 | .

Electronic Debits \

Date Description Amount

0EM12021 MPF Tradilional Remittance
060252021 MPF TRADITIOMNAL REMITTANCE

« List any outstanding disbursements not yet reflected on the bank statement.

mpf
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Line 5 Remittance Due MPF Bank on 18th

Time Period Covered:

For actual/actual remittance, complete both columns. For actual/actual single remittance, complete the P&l Custodial Account

column only.

P&I Custodial Account | A/A Account at MPF
Acct# Bank Acct#

Date Amount Amount

Bank Statement Balance
Deposits in Transit +
Transfers between P&I and A/A g +
Disbursements in Transit . .
Remittance Due MPF Bank on the 18™
Adjustments (explanation and date): +/- +/-

QLR W

7.* | Zero Balance Reconciliation = =
(Lines 1+2+3+4+5+6)

*The account balance should be zero. Any unreconciled items must be cleared within 60 days.

« Enter the remittance expected to be withdrawn on the 18th of the following
month (or the proceeding business day if the 18th is not a business day).

* This amount should equal the principal and net interest plus or minus
any cash adjustments on the Final TAR.
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Line 5 Remittance Due MPF Bank on 18th

Time Period Covered: May 2021

For actual/actual remittance, complete both columns. For actual/factual single remittance, complete the P&I Custodial Account
column only.

P& Custodial Account | A/A Account at MPF
Accti 1198765 Bank Acctf 1234-5
Date Amount Amount

1. Bank Statement Balance 053112021 4,620.44 242,153.52

2. Deposits in Transit 06/01/2021 +3,737.37 + 4,620.44

3. Transfers between P&I and A/A 060212021 -3,737.37 +3737.37

4. Disbursements in Transit 08/01/2021 -4,620.44 -

5. Remittance Due MPF Bank on the 18" D6/18/2021 | _osnc1143 |

= - Run Date 6/14/2021 12:46:44 PM
Servicer Turnaround - Final Report [ @Jmputershure
Servicer Number - 9999
Cycle Date - 06/01/2021

Summary Bepork
Loan Prin Interest Curt Curt Prin Lig Act Sch
Cnt Amt Amt Amt Int Adj Amit Amt End End
Bal Bal
9999 ABC Bank MPF Program

[tnvestor 157 s9.882.74 38,832.89 3 7.3za.85 0.00 0.00 144,470.95 19,240,032.50 0.00
Servicer 157 59,882.74 38,832.85 7.324.85 0.00 0.00 144,470.95 19,240,033.50 0.00
Total Differences 0.00 0.04 0.00 0.00 0.00 0.00 0.00 0.00

Remittance Ending Loan Coumnt: 154

Summary: Total Principal: 211,678.54

Total Net Interest: 38,832.89

Cash Adjustment: 0.00

Met Realized Loss/-Gain: 0.00

Non Supp Comp Int: 0.00

Prepayment Penalty Amount: 0.00

Int Adj-Non Adv Amount; 0.00

Remittance 250,511.43
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Line 6 Adjustments

Time Period Covered: May 2021

For actual/actual remittance, complete both columns. For actualfactual single remittance, complete the P&I Custodial Account
column only.

P& Custodial Account
Accti 119876-5

AJSA Account at MPF
Bank Acct# 1234-5

Date Amount Amount

1. Bank Statement Balance 05£31/2021 4,620.44 242,153.52
2. Deposits in Transit 06/M1/2021 +3737.37 +4,62044 —y, v | .. temhure
3. Transfers between P& and A/A 06/02/2021 -3,737.37 +37IFaF —— ! 1.33
q. Disbursements in Transit 06/01/2021 - 4,820.44 -
3. Remittance Due MPF Bank on the 18™ 05118/2021 - - 250,511.43
6. Adjustments (explanation and date): +/- +/- o010

May 2021 rounding difference to fund .04 sch

April 2021 rounding difference to fund .06 End

Bal

9999 ABC Bank MPF Program
_I_|'|_\|l_e_s_t(_'_|; ___________________ 1_5_? __________ 5_ 9_53_2_;; _________ 3 _3_53_2_&‘; __________ 7 _3:2_4_5; __________ 0_66 0.00 144 470,95 15,240,033.50 0.00
Servicer 157 59,882.74 38,832.85 7.324.85 0.00 0.00 144, 470.95 15,240,033.50 0.00
Total Differences 0.00 0.04 0.00 0.00 0.00 0.00 0.00 0.00

* Enter any other debits or credits that may represent outstanding adjustments.

» This section should be used for items such as erroneous deposits or withdrawals to the
account that have not yet been corrected.

« Any amounts noted should also reflect explanations/dates and should be cleared within the

next accounting cycle. Mortgage
Partnership

Financew
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Line 7 Zero Balance Reconciliation

Time Period Covered: May 2021

For actual/actual remittance, complete both columns. For actual/factual single remittance, complete the P&I Custodial Account

column only.

P&| Custodial Account | A/A Account at MPF
Accti 119876-5 Bank Acct# 1234-5
Date Amount Amount
1. Bank Statement Balance 0573172021 4,620 44 242_153.52
2. Deposits in Transit 06/01/2021 +3,737.37 + 4,620.44
3. Transfers between P&l and A/A 06022021 -3,737.37 +3,737.37
4. Disbursements in Transit 06/01/2021 - 4.620.44 -
5. Remittance Due MPF Bank on the 18" 06/18/2021 - - 250,511.43
6. Adjustments (explanation and date): +f- +/- 010
May 2021 rounding difference to fund .04
April 2021 rounding difference to fund .06
7.* | Zero Balance Reconciliation =0.00 =0.00
(Lines 1+2+3+4+5+6)

*The account balance should be zero. Any unreconciled items must be cleared within 60 days.

 This line is a sum of the amounts entered in each column.

» Since both the A/A and A/A single remittance types require that the remittance due
the MPF Bank equals the collections during the accounting cycle, this total should
always equal zero.

Mortgage
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P&l Custodial Account Reconciliation

Form SG300:The Monthly Summary
and Remittance Report oo

MPF Product: [ MPF Traditional [ MPF xtra [CIMPF Government MBS

. ’ Vorlgsgy
Remittance Type: 1] ActualActual [ Actualjactus! Single [ Scheduled/Scheduled itance Report [Form SG300) mpf o
Finanze

Portfolio and Remittance Summary fpes, enter the actual amount collected (file/tape). For the
eriod Coverad

uled amount due.

How does this form tie into the Custodial
Account reconciliation process? 00 |eceeee T

mmmmmm

loanCount |  Principal

LINE 14, The Total Monthly Remittance Z

Principal Balance

Amount should match what is shown on e
Line 5 of Form SG320A. O T

This should also equal the principal + e ——l
interest +/- cash adjustments from the final - E— e
TAR. T B T

“Lorigags Fartnarzng Frrance’, URF, SRS, RF e ot 5an Bank of Chicagn. Tre *LPF Mortgage
Fartnarinip Snance” g = 3 isdamark of e Saceral Home Loan Bant of Cricage.

Form 56300




Comparing Monthly Reports

SG301X - Monthly Remittance Recap
(used for the MPF Xtra product)

How does this form tie into the custodial
account reconciliation process?

The remittance activity for the month should
match Line 5 of Form SG320A and should be

compared to the final TAR remittance amount.

Each business day of the month should be
listed in the first column (15t -31st).

MPE Xtra® Monthly Remittance Recap (Form SG301-X) mﬁ |.'\- .

Enplanation:
Mg Tam ety gy, I AT W i poy AT e g e maaen o o g et = R o e T TS S g P 8 e g™
a4 s of Py | e cae R o T

tal hemiRance Adtivity for the Calendar Month doms sol sgual the Remitlesce from the TAR, explein the differencs and

mpf
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Tax and Insurance (T&l) Custodial Account
Reconciliation



T & | Custodial Account Reconciliation

Items needed to reconcile a T&l account:

Servicer’s system generated escrow trial balance.
Servicer’s T&l bank statement.
Supporting documentation for reconciling items including

verification of deposits in transit, disbursements in transit and/or
adjustments.

Form SG321A or SG321- T&l Custodial Account Reconciliation

mpf

Mortgage
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T&l Custodial Account Deposits

T&l account funds belong to the borrower

Required T&l account deposits:
« Escrow funds
« T&l advances
« Buydown funds (may be held in a separate custodial account)
» Unapplied funds
» Hazard insurance proceeds for the restoration and repair of the property.
 Liquidation proceeds that offset a deficit in the Escrow Account.
« Remaining balance of property insurance loss drafts.

Mortgage

m f Partnership
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T&Il Custodial Account Withdrawals

Permissible T&l account withdrawals

« Timely payment of borrower’s escrow items.
« Refund to the Borrower for excess escrow funds.

« Recovery of escrow advances made on the borrower’s behalf.
« Payment of interest to borrower on escrow funds, if required.
« Removal of any deposits made in error.
« Unapplied funds for P&l payments.

Mortgage

m f Partnership
Financew



Form SG321A
T&I Custodial Account Reconciliation

« Form SG321A is used to reconcile the T&l Custodial Account as of the accounting
cycle cutoff to the servicer’s internal trial balance.

v Used for Actual/Actual remittance types.

* The Servicer’s system-generated trial balance report is the primary resource for
detailing the various loan level funds on deposit in the T&l Custodial Account.

« Escrow shortages must be advanced by the Servicer and subsequently collected
from borrower.

» All “other” items should be cleared in 90 days (60 days for MPF Government MBS).

Mortgage

m f Partnership
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SG321A T&l Account Reconciliation

Custod tion (Form SG321A) Verts
&I Custodial Account Reconciliation (Form 5G321A) pf arreey
PFlf Servicer Information
Employee Information
PFI Number: 9999 Servicer Mame: ABC Bank
By submitting this form, | certify that the information contained herein is true and aceurate.
Product Informati
ermaten Printed Name of E vee Completing Form: De Robens
Choose one of each category per form:
. MPF Trainer : Groberts @i, com
Product: MPF Traditional ] MPFxtra e Emsh
312) 585-5280 - 121131
Remittance Type: Actual/Actual [ ActuslfActusl Single Phone Number; B1215658289 Date ¢ 213718
T&I Custodial Account Reconaliation
T&I Custodial Account Number: NOVEmber 2021
Date (MM/DD/YY) Amount
1 Bank Statement Balance as of the accounting 11730121 55,085.77
cycle cut-off date
2. Deposits in Transit 11730021 +1.052.02
+
3. Disbursements in Transit 113021 1,362.00
4. Other — Explain:
5. Total (Lines 1+2+3+4) =54,775.79
6. Escrow Trial Balance as of the Last Business 54 77579
Day of the Month S
7. Zero Balance Reconciliation (Lines 5-6) - Zero (0]
ArtachmentsSupporting Documentation
Are supporting documents attached? [ves One
List any supporting documents andy/or any missing documents and provide an explanation for any missing documents:
“Morigags Farinershis Snance’, "UFE", “eMFF" "MPS X an “eMAGCS" are regisiered rademarks of St Sederal Hame Loan Sark of Chicaga. The “USF torigage Morgage Pareriti Feance’, UPF, IR, WP St 200 WAASCS" e Iegiiees Facemans o e Fedeal Hore Loaa Bank of Chicaga. The WP Wirage
Fartnership Finance” loge is a rademark of the Federal Home Loan Bank of Chicago. WRGrIE Fmnce” g0 'S § Sudumad of e Pedissl Home Lean Sk meage
2
Revision Date 10/27/17 Revision Date 10/27/17
Form SG321A Form 363214
Page 3of4 Paged of &

Partnership
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Line 1 Bank Statement Balance

T&I Custodial Account Mumber: November 2021

T&I Custedial Account Recondliation

Date (MM/DD/YY) Amount

55,085.77

1. Bank Statement Balance as of the accounting
oycle cut-off date

2. Deposits in Transit

3. Disbursements in Transit

4. Other — Explain:

5. Total [Lines 1+2+3+4)

6. Escrow Trial Balance as of the Last Business
Day of the Month

7. Zero Balance Reconciliation (Lines 5-6)

Mailing Label

ABC BANK

FEDERAL HOME LOAN BANK/
T & 1 CUST ACCT/

100 Main Street

Hometown, IL55505

Current Update

Description

Balance Forward:

ESCROW DEPOSITS FOR FHLB-MPF

TODAY'S NEGATIVE ESCROW FOR
FHLB-MPF

ESCROW WITHDRAWALS FOR FHLB-
MPF

PRIOR DAYS NEGATIVE ESCROW FOR
FHLB-MPF

Balance This Statement:

eStatement:

eStatement:

Debits Credits

$724.26
$990.74/

$81.80

$990.74 /

None

None

Date Balance
$54,443.31

Nov 30, 2021 $55,167.57
Nov 30, 2021 $56,158.31
Nov 30, 2021 $56,076.51
Nov 30, 2021 $55,085.77
Nov 30, 2021 $55,085.77

Line 1. Bank Statement Balance
Enter bank statement balance as of the last business day of the month.

mpf
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Line 2 Deposits in Transit
[ o st

T&I Custodial Account Mumber: NOvember 2021
Date (MM/DD/YY) Amount
1. Bank Statement Balance as of the accounting 1130621 55,085.77
cycle cut-off date
2. Deposits in Transit 11730421 +1.052.02
l—l +
EN Disbursements in Transit
Mailing Label
eStatement: None
4. Other — Explain: B L N i N
FEDERAL HOME LOAN BANK eStatement: one
T & I CUST ACCT/
100 Main Street
Hometown, IL 55505
5. Total (Lines 1+2+3+4]
Current Update )
§ . Description Debits Credits Date Balance
6. Escrow Trial Balance as of the Last Business
D fthe Month ‘ Balance Forward: i $55,085.77
o = on TODAY'S NEGATIVE ESCROW FOR $990.74 Dec 01, 2021 $56,076.51
I ; FHLB-MPF
7. Zero Balance Reconciliztion I:LII'IES 5_6] I ESCROW DEPOSITS FOR FHLB-MPF $1,052.02 4 Dec 01, 2021 $57,128.53
!
PRIOR DAYS NEGATIVE ESCROW FOR $990.74 Dec 01, 2021 $56,137.79
FHLE-MPF
ESCROW WITHDRAWALS FOR FHLB- $1,362.00 Dec 01, 2021 $54,775.79
MPF
Balance This Statement: Dec 01, 2021 $54,775.79

Line 2. Deposits in Transit
» List any deposits not yet reflected on the bank statement.

« Each outstanding deposit must be recorded separately by date and supporting documentation should be
attached.

* The date entered should be the date funds were applied to the loans.

* Funds must be deposited to the T&l Custodial Account within 2 business days of receipt.

Mortgage
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Line 3 Disbursements in Transit

Line 3. Disbursements in Transit

 List any outstanding disbursements not yet
reflected on the bank statement.

» Each outstanding disbursement should be
itemized with dates and supporting

documentation attached.

T&I Custodial Account Recondiliation

T&| Custodial Account Number: November 2021

Date [MM/DD/YY) Amount
1. Bank Statement Balance as of the accounting 11/30/21 55,085.77
cycle cut-off date
2. Deposits in Transit 11730721 +1.05202
+
EN Disbursements in Transit 11730021 1.362.00
q. Other — Explain:
5. Total [Lines 1+2+3+4) =
Mailing Label
ABC BANK eStatement: None
FEDERAL HOME LOAN BANK eStatement: None
T &1 CUST ACCT/ = Zero (0]
100 Main Street
Hometown, IL 55505
Current Update
Description Debits Credits Date Balance
Balance Forward: , $55,085.77
TODAY'S NEGATIVE ESCROW FOR $990.74 Dec 01, 2021 $56,076.51
FHLB-MPF
ESCROW DEPOSITS FOR FH LB-MPF $1,052.02 / Dec 01, 2021 $57,128.53
/
PRIOR DAYS NEGATIVE ESCROW FOR $990.74 Dec 01, 2021 $56,137.79
FHLB-MPF
ESCROW WITHDRAWALS FOR FHLB- $1,362.00 / Dec 01, 2021 $54,775.79
MPF
Balance This Statement: Dec 01, 2021 $54,775.79

mpf
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Line 4 Other - Explain

Line 4. Other- Explain

« Enter any other debits or credits that
may be outstanding.

» Use for items such as erroneous
deposits or withdrawals to the account
that have not yet been corrected.

* Any amounts noted should reflect
dates and explanations — items should
be cleared within the next accounting
cycle.

T&I Custodial Account Recondliation

T&| Custodial Account Number: Movember 2021

Date [MM/DD/YY) Amount

1 Bank Statement Balance as of the accounting 1130721 55,085.77

cycle cut-off date
2. Deposits in Transit 11730021 +1.052.02

+

3 Disbursements in Transit 11730121 1,362.00
4. Other — Explain:
5. Total [Lines 1+2+3+4) =
B. Escrow Trial Balance as of the Last Business

Diay of the Month
7. Zero Balance Reconciliation (Lines 5-8) - 2210 (0)

mpf
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Line 5 Total

TE&l Custodial Account Recondliation

T&I Custodial Account Mumber: NOVember 2021

Date (MM/DD/YY) Amount

1. Bank Statement Balance as of the accounting 11730021 5508577

cycle cut-off date
2. Deposits in Transit 113021 +1.052.02

+

3. Disbursements in Transit 1130/21 1,362.00
4. Other — Explain:
. Total (Lines 1+2+3+4) =4, 77597
B. Ezcrow Trial Balance as of the Last Business

Day of the Month
7. Zero Balance Reconciliation (Lines 5-8) - Zero (0)

Line 5. Total of Lines 1 through 4

mpf
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Line 6 Escrow Trial Balance Total

Inst : 870 ABC Bank
Report: LCM/60L 19 10.00.8 LOAN CUST. i MODULE
System: 11/30/2ucl 21347 TO14LS
INVESTOR: 1 FEDERAL HOME LOAN BANK
FARRRARRATRAARAARRT AT TRRARATRARER
i _
AR EEATEAERREEEEARE AR RAER AR ARES .
T&l Custodial Account Recondiliation
BREMITTANCE e PAYMENT AMOUNT-=---==
MUMBER  -_NAME--  NUMBER PRINCIPAL INTEREST Pl ESCROW T& Custodial Account Mumber- Movember 2021
1 FHLB 112 8,142,489.94 17,995.95 69,770.96 25,506.69
+2 TOTAL ** 11z 8,147,489.94 17,995.95 69,770.96 25,506. 69 Date [MM/DD/¥Y) Amount
TR AT TEATERARTARTTITTART 1 Bank Statement Balance as of the accounting 11730121 55,085.77
*ESCROV TOTALST®
L T T P At T C\l’C|E' cut-off date
REMITTANCE =~ —-——-—-— POSITIVE-—=mm=m==  ————m— e NEGATINE - mmmmm s e TOTAL -—---——4 re i ; 11130021 +1.052.02
NUMBER  --NAME--  NUMBER AMOUNT  NUMEER AMOUNT  NUMBER AMOUNT L Deposits in Transit
1  FHLB 69 5 990.74- 74 53,785.08 +
69 5 990.74- 74 53,785.08 3 Disbursements in Transit 11130121 1,362["]
EATEREERTERTANRNARNN AT ARANNN
*OTHER TOTALS?®
LR R s e R E s R S R R 1]
4. Other — Explain:
REMITTANCE = ----- SCHEDULED FUNDS-----=  ---=-- ADVANCED FUNDS---—--  ———-—-—- PREPAYMENT-------—
FR  --NAME-- NUMBER AMOUNT  NUMBER AMOUNT  NUMBER AMOUNT
1 FHLB 0 .00 0 .00 0 .00
#% TOTAL *=% 0 .00 0 .00 0 .00
5. Total [Lines 1+2+3+4) -84175.97
6. Escrow Trial Balance as of the Last Business 11130121 _ 54 77597
Diay of the Month
7. Zero Balance Reconciliation (Lines 5-8)
= Zero (0]

Line 6. Escrow Trial Balance as of the Last Business Day of the Month
» Enter the total of your escrow funds, which are held for the payment of escrow items.

» Aloan level trial balance reflecting escrow balances should be attached as supporting

documentation. Mortgage

m f Partnership
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Line 7 Total — Zero Balance

Wortgag
T&I Custodial Account Reconciliation (Form SG321A) pf flfar?c:?;

PFl/ Servicer Information

PFl Humber: 9939 Servicer Name: ABC Bank

Product Information

Choose one of each categoery per form:

Product: MPF Traditional D MPF Xtra

e N Line 7. Zero Balance Reconciliation
T&I Custodial Account Reconciliation (total Of Iines 5 - 6)

T&l Custodial Account Number: NOvember 2021

Date [MM/DD/YY) Amount

b e soemen s sso e g | 1202 55,0577 The total funds in the T&l Custodial Account
2 [ eposts inTrans 10 = should equal the escrow trial balance,
therefore the reconciliation should always

PR P—— balance to zero.

—
3. Disbursements in Transit 113021 1,362.00

5. Total [Lines 1+2+3+4) _b4 77597

6. Escrow Trial Balance as of the Last Business 1130121 5477597
Diay of the Month

7. Zero Balance Recenciliation (Lines 5-5) - zero (0]

Attachments/Supporting Documentation

Are supporting documents attached? ‘r'es DNO

List any supperting documents and/or any missing documents and provide an explanation for any missing documents:

Mortgage
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MPF Resources

MPF Loan Accounting
MPFLoanAccounting@fhlbc.com

MPF Service Center
Phone - 877-345-2673
Email — MPFServiceCenter@fhlbc.com

Hours - 8:30 am to 4:30 pm CST

MPF National Education
MPF Training@fhlbc.com

mpf
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mailto:MPFInvestorAccounting@fhlbc.com
mailto:MPF-Help@FHLBC.com

Questions

) ) "
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