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Partnership Finance” logo is a trademark of the Federal Home Loan Bank of Chicago.  

MPF Xtra Selling Guide Updates  
Fannie Mae recently issued Selling Guide Announcement SEL-
2021-11 which covered the below referenced topics that are 
applicable to loans sold under the MPF Xtra product: 

• Updated the definition of principal residence to include a 
mortgage loan for a Borrower who is a military service 
member currently on active duty and temporarily unable 
to occupy the home due to military service. 
 

• Clarified required documentation for when a Borrower 
has filed an extension with the IRS. 
 

• Expanded the acceptable comparable sales for new (or 
recently converted) projects.  
 

• Established standard requirements for measuring and 
calculating gross living area. Effective: Originators may 
begin accepting appraisals using this standard 
immediately, but compliance is required for all applicable 
appraisals with an effective date on or after April 1, 2022. 
 

• Consolidated and streamlined property and flood 
insurance requirements that are shared by the Selling 
and Servicing Guides.  
 

• Miscellaneous Updates:  
o Moved income from unemployment benefits to be 

part of the public assistance income policy. 
o Clarified both the Selling Guide and Loan-Level 

Price Adjustment Matrix to reflect that LLPAs are 
based on the gross LTV ratio, except for those 
associated with the minimum mortgage insurance 
coverage option, which are based on the net LTV 
ratio. 

o Updated the Condominium Project Questionnaire 
(Form 1076) to in support of Lender Letter LL-2021-
14. 

 

 

 

 

Audience: 
Compliance/Legal 
Program Management  
Origination   
Quality Control 
Servicing 
Underwriting 
  

 

Alert: 
Clarification 
New Policy 
Policy Update 
Reminder 
Training Information 
  

 

Product: 
MPF Direct 
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2022-02 
 
Date: 
January 19, 2022 
 
 

Effective Date: 
Immediately (unless otherwise 
noted within) 

Reference 
Fannie Mae Selling Guide 
Announcement SEL-2021-11 

 

Please note you can access the  
MPF Guides and MPF 
Announcements on our MPF 
Website.  

 
Visit the MPF Website to review 
and register for upcoming 
complimentary MPF Webinars. 
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o Originators are advised Genworth Mortgage Insurance Corporation is formally changing its 
name to Enact Mortgage Insurance Corporation effective February 7, 2022. The MPF Exhibit V: 
Approved Mortgage Insurers has been updated accordingly.  
 

• Fannie Mae updated project standards FAQs with a new section to address questions regarding 
Lender Letter LL-2021-14 requirements, deferred maintenance, and special assessments. 

To gain a full understanding of these topics, PFIs should review the entire Fannie Mae Announcement and 
any applicable Fannie Mae Selling Guide chapters, forms, or exhibits noted in the announcements. 

 

 

https://www.fhlbmpf.com/fhlbanks/fhlbanks
https://singlefamily.fanniemae.com/media/5511/display
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�Z� ]̂>B̂_=>=A_�̀âb;cd�eA;fd=̂>>g=a;�W��NP���hiX�T���GG	H	��j�EFG�H
C�H��H9
���JJ�K	����N
�G
CIN	D
G�	��H9	C�\���E�I
P
�HL�M� ��NH���
�	�CEN
N���P
�I9���
�k	
K�H9
�J	CH����	PF�IH
G�H�F	ICl��mnonpqrs�tuv0r�t11wxqv1s���	J	H�NO�C
NQ	I
�P�O�N
SE	N
���C
NQ	I
�P
PD
N�H��D
��DC
�H��N�P�H9
	N�9�P
���N����
RH
�G
G�F
N	�G�GE
�H����G
FJ�OP
�Hl��y
�EFG�H
G�H9
�G
�	�	H	������FN	�I	F�J�N
C	G
�I
�H��	�IJEG
���J������N���D�NN�K
N�K9��	C���P	J	H�NO�C
NQ	I
�P
PD
N�IENN
�HJO�����IH	Q
�GEHO���G�H
PF�N�N	JO�E��DJ
�H���IIEFO�H9
�9�P
�GE
�H��P	J	H�NO�C
NQ	I
l��
�G
NC�PECH�Q
N	�O�H9
�H
PF�N�NO��DC
�I
��N�P�H9
�CEDY
IH�FN�F
NHO�DO��DH�	�	�����I�FO�z{�|}~��z��z�~��������|����z��~�����}~�z��~������|�~���~��~�|}~��z��z�~��������~����~�|��N�P�H9
�CEDY
IH�FN�F
NHO��C����H9
�G�H
�H9
��K�
N��IIEF��IO�PECH�D
�
CH�DJ	C9
G��C�N
SE	N
G�DO�H9
�C
IEN	HO�	�CHNEP
�Hl�����C�PECH�D
�G
J	Q
N
G�K	H9��F
I	�J��
�HEN
�V�G
�h��l�����01pn�0���
�G
NC�P�O�H�[
��GQ��H��
����H9	C�F�J	IO�I9���
�	PP
G	�H
JOl���q��r0pwrv�0�p0v�ntv��y
�N
SE	N
�J
�G
NC�H���DH�	��I�F	
C�����
G
N�J�	�I�P
�H�R�N
HEN�C�K9
��EC	���I
NH�	��C�ENI
C����	�I�P
���N�SE�J	�	I�H	�������z�~����}~���z�|��~�~�|��~������|����~|��������~{��~�����|}~����|��~|������}~���~��|z�}��~��~~��{��~����|}�|}~�������y	H9�H9	C�EFG�H
j�K
�IJ�N	�O�|}~��~����~�~�|��{z���z���~�|�� �|}~��z�|��~�~�|��~�����|����~|��������~��z��|}~��������|�z����|~�����G	CDENC
P
�H�G�H
����H9
�P�NH���
�J���l�89
�J�����	J
�PECH��JK�OC�	�IJEG
�H9
�J�CH�H�R�N
HEN���	J
G�DO�H9
�D�NN�K
N���G�H9
�P	�	PEP��EPD
N����O
�NC����H�R�N
HEN�C�N
SE	N
G�D�C
G����H9
�E�G
NKN	H	���P
H9�G�W¡
C[H�F�¢�G
NKN	H
N£�W¡¢£X��N�P��E�JXl�



�

� �����������	
���
����������������������
��������

��������������������� �!�"�����#� $�%�#� &��$�'(����)�#$��*
�+
,	-
.��/+�+
0/	+
1
�2-���+�3�14�+�56
�-�6
-�78
��28
�-/59
32�4+�4
+2:�	-���
����28
��	+-2�-�6
-�	�����
7��+�+
3
�26:�3��,
+2
.�3��.��4+�9
32;�-/5.	,	-	��;��+��<=�3��2�	�	�����2�����4+�4
+2	
->�*
�7	66���7��66�7�28
��44+�	-
+�2��/-
�3�14�+�56
�-�6
-��+�1��/2-	.
�28
�4+�9
32�28�2�1

2�28
���66�7	��?�@� 28
�3�14�+�56
�-�6
-�1/-2�5
��+�1���-	1	6�+�2:4
����4+�9
32;�-/5.	,	-	��;��+��<=A���.�@� 28
�3�14�+�56
�4+�9
32;�-/5.	,	-	��;��+��<=�1/-2�5
����28
+�.
,
6�41
�2�28�2�8�-�-	1	6�+�/�	2-;��1
�	2	
-;���.�	-���-	1	6�+�-	B
�2��28
�-/59
32>��CD�EFG�HIJKGLE�MH�NOE�EFG�DMPHE�INME�INQGP�LONEPRLE�MN�EFG�SPOKGLET�EFG�RSSPRMHGP�UIHE�RVHO�MNLVIQG�ONG�WINQGP�LONEPRLEX�HRVG��+�1�28
�HIJKGLEYH�SPOKGLE�DOP�LOUSRPMHONZ�[8	-�38���
�7	66�4+�,	.
��..	2	���6��6
\	5	6	2:�2��6
�.
+-���.��44+�	-
+-�	��.
1��-2+�2	���1�+]
2�,�6/
���.�
��56
�1�+
��44+�	-�6-�2��5
�
6	�	56
>��̂���#$_&�̀�a44+�	-
+-���.�6
�.
+-�1�:�2�]
��.,��2��
����28	-�4�6	3:�38���
�	11
.	�2
6:>��bc_'��_ �����������c�_ d�d������_&_ d������*
�+
,	-
.��/+�4�6	3:���+�1
�-/+	��;�3�63/6�2	��;���.�+
4�+2	����+�--�6	,	����+
����.������+�--�6	,	����+
�-�e5�-
1
�2;��..	2	���6�-2+/32/+
-;�
23>f��5:��.�42	�����-2��.�+.�
-2�56	-8
.�5:�28
�a1
+	3���g�2	���6��2��.�+.-�h�-2	2/2
i�eag�hi�jklm�����f>�[8	-�38���
�7	66�.+	,
��.�42	������28
�-2��.�+.��3+�--�28
�,�6/�2	���	�./-2+:���.�
-2�56	-8���3��-	-2
�2;�+
4
�2�56
�4+�3
-->�a44+�	-�6-�+
0/	+	���	�2
+	�+���.�
\2
+	�+�	�-4
32	��-�1/-2���66�7�28	-�-2��.�+.A��44+�	-�6-����28	-�2:4
�4
+��+1
.�7	28�/2�/-	���28	-�-2��.�+.�7	66���2�5
��33
42�56
>�����̂��#$_&�̀��
�.
+-�1�:�5
�	���33
42	����44+�	-�6-�/-	���28	-�-2��.�+.�	11
.	�2
6:;�5/2�3�146	��3
�	-�+
0/	+
.���+��66��446	3�56
��44+�	-�6-�7	28����
��
32	,
�.�2
�����+���2
+�a4+>��;�����>��n�����$%�� '�����'�_ �c�� #��h��6	�
�7	28��/+�3��2	�/
.�
���+2-�2��-	146	�:���.�3��-�6	.�2
�4�6	3	
-�-8�+
.�5:�28
�opqqrst���.�opuvrwrst�xyrzp{;�7
�3��-�6	.�2
.�4+�4
+2:�	�-/+��3
�+
0/	+
1
�2-��446	3�56
�2��5�28�6
�.
+-���.�-
+,	3
+-�	�2��28
�opqqrst�xyrzp>�h���..	2	��;�7
�1�.
�/4.�2
-�2���6	���/�	�2
�.
.�.	-3+
4��3	
-�
\	-2	���	��5�28�|/	.
-��-���66�7-?�@� [��1	2	��2
�4�2
�2	�6�3���/-	��;�7
�/4.�2
.�+
�
+
�3
-�2��W6
�.
+X��+�W-
66
+}-
+,	3
+X���.�+
46�3
.�28
1�7	28�W6
�.
+��+�-
+,	3
+X;�78
+
��446	3�56
>�@� �	�3
�7
����6���
+�4/+38�-
�-
3��.�6	
��1�+2���
-;�7
�+
1�,
.�28
�4+�4
+2:�	�-/+��3
�+
0/	+
1
�2-���+�28
-
�6���-��+�1�28
�opqqrst�xyrzp���.��..
.�28
1�2��28
�opuvrwrst�xyrzp>�@� *
�3�++
32
.�+�2	�����
�3:���1
-���.�+
1�,
.�+
�
+
�3
-�2���5-�6
2
�+�2	�����
�3:�4+�./32->��̂���#$_&�̀�[8
�+
6�2
.�opuvrwrst�xyrzp�38���
-�7
+
�4/56	-8
.�=
3>�~;�����>�a66�36�+	�	3�2	��-���.�3��-�6	.�2	������-8�+
.�4�6	3	
-��+
�
��
32	,
�	11
.	�2
6:>��_�#���� ��c��c�'�$���� #���������c �����%�� $��� ��_$�̀�*	28�28	-�/4.�2
;�7
�1�,
.�	�3�1
��+�1�/�
146�:1
�2�5
�
�	2-�2��5
�4�+2����28
�4/56	3��--	-2��3
�	�3�1
�4�6	3:���.�36�+	�	
.��..	2	���6�7�:-�2��3��-	.
+�/�
146�:1
�2�	�3�1
>��g�2
�28�2�28
�/�
146�:1
�2�5
�
�	2-�1
--��
-�	��=<�7	66�5
�/4.�2
.�	�����/2/+
�+
6
�-
>�



�

� �����������	
���
����������������������
��������

������������ ! "#�$%�&�'()%!��*�$+�'#%#��,+%"����� ! "#�-.�!/%0��%"1��%)��2#���3�"'4�5
�6
7�8
9���:
;�6�<
�9
�	�	<	�����6��=�9	���9�<
���9��>	��
9�<?
�9
�	�	<	�����6�;=6@?�:
�9�<
�A	<?�<
67	��>��B�=:
9�
>:
A?
6
�	��<?
�CDEEFGH�IJFKDL���MN�O��P��Q "%"!�1�M+��+R���-.�!/%0�1�$+�'#%#��S"0.�%"!�4�5
�@>�6	�	
9�T�<?�<?
�CDEEFGH�IJFKD���9�UVWGXUDYDE�Z[F\D�]K̂J_̀aDG̀�bẀ[Fc�<��6
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