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MPF Xtra: Default-Related Legal 
Services Reminder  
 
The MPF Program would like to remind Servicers of their 
obligations related to default-related legal services for 
MPF Xtra mortgage loans, including foreclosure and 
bankruptcy matters. 

Law Firm Management and Oversight Requirements  

As a reminder, Servicers must use a Fannie Mae approved 
attorney on defaulted loans and ensure timely updates by 
the attorney to the Default Reporting Application (DRA).   

Servicers must ensure that all referrals for default-related 
legal services on MPF Xtra mortgage loans  – including loss 
mitigation, foreclosure, and bankruptcy actions – are made 
only to law firms selected and retained directly by the 
Servicer and subject to review by Fannie Mae.   

Servicers must submit the Servicer Selection Form (Form 
200) and required documentation for each law firm it wishes 
to retain. The Form 200 must be sent to your MPF Bank via 
email, and not directly to Fannie Mae.  The electronic 
signature on Form 200 must be executed by an individual 
authorized under the PFI’s Resolution for the Mortgage 
Partnership Finance Participating Financial Institution 
Agreement. 

The MPF Provider will continue to monitor Servicers for 
compliance.  Failure to comply with this requirement could 
lead to compensatory fees and fines. 

(Continue on next page…) 
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Please note you can access the  
MPF Guides and MPF 
Announcements on our MPF 
Website.  

 
Visit the MPF Website to review 
and register for upcoming 
complimentary MPF Webinars. 
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For additional information refer to the following: 

• MPF Xtra Servicing Guide 12.4 – Default Related Legal Services 

o A4-2.2-01 – Selecting and Retaining Law Firms  
o A4-2.2-02 – Law Firm Management and Oversight 
o A4-2.2-04 – Law Firm Suspensions, Matter Transfers, and Terminations 
o F-2-04 – Firm Minimum Requirements 

 

For questions or assistance, please contact the MPF Service Center by using one of the following 
options: 

• MPF Customer Service Portal 

• Email: MPF-Help@fhlbc.com 

• Phone: (877) 345-2673 
 

https://www.fhlbmpf.com/fhlbanks/fhlbanks
https://www.fhlbmpf.com/docs/mpflibraries/mpf-guides/mpf-xtra-servicing-guide.pdf?sfvrsn=59137c9e_3
https://b2c.fhlbc.com/b2c.fhlbc.com/b2c_1a_9_signin/oauth2/v2.0/authorize?scope=e5d9754f-edb5-404e-ac38-0f4edf9540f0+openid+offline_access+profile+email&response_type=code&oauth_provider_id=eb7af55b1b741ad869168661604bcbcf&state=SNCb60cd0707e137fb80991606a5db25dd8&redirect_uri=https%3A%2F%2Ffhlbc.service-now.com%2Fnavpage.do&client_id=e5d9754f-edb5-404e-ac38-0f4edf9540f0&brand=mpf
mailto:MPFHelp@fhlbc.com

